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CErL

Dividend Policy

1. Dividend Policy

Euroasia Total Logistics Public Company Limited (“the Company”) has a dividend policy of not less than
30% of the net profit according to the consolidated financial statements after corporate income tax and allocation
of all types of reserves as required by law and the company each year. The rate of such dividend payment may
change from the policy specified. It depends on the performance, financial status, liquidity, investment necessity,
additional investment, business expansion, reserves for loan repayment, or as working capital within the Company,
conditions and restrictions as stipulated in the loan agreements, and other factors related to the management as

the Board of Directors and/or the Company’s shareholders deem appropriate.

However, such dividend payment will not exceed the earned surplus shown in the Company’s separate
financial statements and conform to the relevant laws. When the Board of Directors has approved the annual
dividend payment, the Board of Directors must present it to the shareholders’ meeting for approval. Unless it is an
interim dividend payment, which the Board of Directors has the authority to approve it from time to time when the
Company considers it has adequate profits to do so. Then, the Board of Directors must report the dividend payment

to the next shareholders’ meeting.
2. Dividend Policy of Subsidiaries

The subsidiaries will pay dividends from net profit according to the separate financial statements after
deducting tax and allocation of all types of reserves as required by law and subsidiaries each year. The rate of such
dividend payment may change from the policy specified. It depends on the performance, financial status, liquidity,
investment necessity, additional investment, business expansion, reserves for loan repayment, or as working capital
within the Company, conditions and restrictions as stipulated in the loan agreements, and other factors related to

the management.

The Board of Directors of subsidiaries may consider paying annual dividends when it is granted approval
by the shareholders’ meeting of subsidiaries. In case it is an interim dividend payment, their Board of Directors has
the authority to approve the dividend payment from time to time when subsidiaries are reasonably profitable to do

s0. Then, the Board of Directors of subsidiaries must report the dividend payment to the next shareholders’ meeting.
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This Dividend Policy was considered and approved at the Board of Directors’ Meeting No. 2/2025 on

February 20, 2025. It shall be effective from February 20, 2025 onwards.

Note: This English translation is for reference purposes only. In the event of any discrepancy between the

Thai original Dividend Policy and this English translation, the Thai original shall prevail.
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